Renaissance to divest training business

By A Business Reporter

MUSCAT Renaissance  Services
SAOG announced it has entered into
a hinding agresment with Raboock
Imternatiom] Group PLC to divest its
wholly owned subsidiary, Natiowal
Tradnitge stitute LLC [NTL:

Bahcork 5 a member of the UR's
FTSE 100 and s the |argest private
sortor provider of vocational tratning
i UK, Babeock Is alsn the leading and
larpest work-based training provider
of poveriment-funded and conmer
cidtl bearning programmes in LK.

Renmssance: CED, Stephen Tho-
tas, said: “This divestment |s part of
pur stratepy o focus on our bwo core
husinesses: the Tapae Olfshore Sup
port Vessel Fleet and the Renaissance
Contract Services und Facilitiés Man

agement Group. [

He added that: "We helieve the
combination of NTT's Oman-market
leadership and Babeock's DK and
international expertise is creating a
world class tralning powerhouse thut
is oo for O and the region. This
is a landmark event that will increase
the capacity and capability of Otrare
hased resources committed o devel-
oping a skilled, competitive and pro-
ductive Umam workloree”

Austin  Lewls, Managing Direc-
tor of Habeock's Skills and Learning
Business Unit commented: "The ac-
guisition of NT1 is part of Hibeock's
commitment 1w invest in Omon, Lo
support the diversification of  the
Onani economy dnd W contribute w
Oimanisation. NT1 enables Babeock
support: both the pubhe and private

sectors in increasing their effective-
ness anel sustzinahility through the
traininge amd up-skilllng of their peo-
ple. Baheock is alveady engaged in de-
veloping the skills of young Omanis,
in support of the Omanisation pro-
wramme, and our acguisition ol NTI
endhiles Babcock to boost this infoa-
tive. NTT also provides Habcocl with a
very credible platforme in Oman from
which to develop further our loter-
natonal skills and learning. strategy
in the Mididle East region. Combining
the strength, experience, capabilities
and reputation of Babcock amd NTI
will enable us to create significant op-
portunities for both current and new
customers within the market

The divestment is effective from
Pecember 31, 2013,
(DEPPA Business Development Dept)



